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]�����7R�ZáDĞQLH�Z�WHM�NDWH�
JRULL�MHVW�QDMZLĊFHM�LQQRZDFML�
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Z\�Z]URVW�±�GRVWDZ\�Z]UR�
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GDQR�����POQ�PNZ��HNUDQyZ�
/('��GOD�SRUyZQDQLD�Z����� U��
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WU]HED�SRND]Dü��6WąG�SRMDZLá�VLĊ�
SRP\Vá�VWZRU]HQLD�VKRZURRPX��
]UHV]Wą�MHG\QHJR�WDNLHJR�Z�3ROVFH��1D�
����PNZ��SU]HVWU]HQL�]DLQVWDORZDOLĞP\�
����PNZ��HNUDQyZ�/('��1DV]\P�NOLHQ�
WRP�SRND]XMHP\�SRQDG����HNUDQyZ�
R�UyĪQ\FK�SDUDPHWUDFK��GDMHP\�SHáHQ�
ZJOąG�Z�QDV]ą�RIHUWĊ��
:LHONRIRUPDWRZH�HNUDQ\�/('�PRĪQD�
]REDF]\ü�Z�NDĪG\P�FHQWUXP�KDQ�
GORZ\P��DOH�Z�QDV]\P�VKRZURRPLH�
PRĪHP\�HGXNRZDü�U\QHN�L�SRND]\ZDü�
UyĪQLFĊ�PLĊG]\�SRV]F]HJyOQ\PL�UR�
G]DMDPL�PRGXáyZ��1D�SU]\NáDG�MHGHQ�
]�QDV]\FK��HNUDQyZ�PD�UR]G]LHOF]RĞü�
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UD�/&'��7R�IHQRPHQ�HNUDQyZ�/('�
±�]�EOLVND�SLNVHOH�Vą�ZLGRF]QH��DOH�JG\�
SDWU]\P\�QD�QLH�]�ZLĊNV]HM�RGOHJáRĞFL��
REUD]�VLĊ�XMHGQROLFD�L�HNUDQ\�ĞPLDáR�
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RUD]�V\VWHP\�FHQWUDOQHJR�VWHURZDQLD��
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MHVW�OLPLWRZDQD�OLF]ED�QD�ĞZLHFLH��
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KWWSV���ELW�O\��=<V-YD�

3,275�:<3,-(:6.,�
SUH]HV�]DU]ąGX��6WDWLP�,QWHJUDWRU

_�6WDWLP�,QWHJUDWRU.20(17$5=�(.63(5&.,



þF-q¥¶�¶ezF ঀ èˊȥơȇ��b7

ࠇࠂ ঀ -¶¡áčþFèĭ¶è�7��

DOH�WDNĪH�]DP\NDQLD�IDEU\N�
Z�$]ML�SR�Z\EXFKX�&RYLG�����
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V]HQLHP�SRS\WX�Z�EUDQĪDFK��
WDNLFK�MDN��UHWDLO��KRWHODUVWZR�
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WURFKĊ�F]DVX��-HGQDN�SRPLPR�
WUXGQRĞFL�U\QHN�/)'�]DF]QLH�
Z\FKRG]Lü�QD�SURVWą��

%ǫʠɭȶˁŔ�ǫȥȥȶˁŔƃǿŔ
(NUDQ\�/('�RVLąJQĊá\�MXĪ�UR]�
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HNUDQyZ�VSDGá\��D�NRUSRUDFMH�
FKFą�LQZHVWRZDü�Z�QDU]ĊG]LD�
SR]ZDODMąFH�QD�NRPIRUWRZą�
SUDFĊ�]GDOQą�L�SUDFĊ�]�REUD�
]HP�GREUHM�MDNRĞFL��'RVWDZF\�
QRĞQLNyZ�ZL]XDOQ\FK�FRUD]�
FKĊWQLHM�ZNUDF]DMą�Z�WĊ�QLV]Ċ��
]ZáDV]F]D�ĪH�Z�]�]ZLą]NX�
]�SDQGHPLą�]PQLHMV]\á�VLĊ�SR�
S\W�QRĞQLNyZ�ZLHONRIRUPDWR�
Z\FK�Z�KDQGOX�GHWDOLF]Q\P��
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WHOHZL]RU\��.��SRMDZLD�VLĊ�
VWDQGDUG��.��DOH�Z�SU]\SDGNX�
HNUDQyZ�/('�SU]HáDPDQLH�
EDULHU\�IXOO�+'�E\áR�EDUG]R�
ZDĪQH�±�G]LĊNL�WHPX�PRJą�
áąF]\ü�VLĊ�]�V\VWHPDPL�NRQIH�
UHQF\MQ\PL��NWyUH�Z\PDJDMą�
ZáDĞQLH�WDNLHM�PLQLPDOQHM�UR]�
G]LHOF]RĞFL��'OD�HNUDQyZ�/('�
Vą�WR�QDMF]ĊĞFLHM�SDUDPHWU\�����
OXE�����FDOL��]�GLRGDPL����������
R�UR]G]LHOF]RĞFL�IXOO�+'��
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:�VHNWRU]H�SU]HP\�
VáRZ\P�FRUD]�F]ĊĞFLHM�

Z\NRU]\VW\ZDQH�Vą�QRZR�
F]HVQH�UR]ZLą]DQLD�WHFK�
QRORJLF]QH��P�LQ��Z\VRNLHM�
MDNRĞFL�ĞFLDQ\�ZL]\MQH�F]\�
ZLHONRIRUPDWRZH�HNUDQ\��
:�RF]\V]F]DOQLDFK�ĞFLHNyZ��
HOHNWURZQLDFK�F]\�NRSDOQLDFK�
G]LDáDMą�EDUG]R�VNRPSOL�
NRZDQH�V\VWHP\��NWyUH�QD�
ZLHORPHWURZ\FK�PRQLWRUDFK�
Z\ĞZLHWODMą�EDUG]R�]áRĪRQ\�
REUD]��]�RJURPQą�OLF]Eą�LVWRW�
Q\FK�HOHPHQWyZ��-HĞOL�ĞFLDQ\�
ZL]\MQH�VNáDGDMą�VLĊ�]�PRQLWR�
UyZ��NWyUH�PDMą�UDPNL��F]ĊĞü�
V]F]HJyáyZ�PRĪH�QLH�E\ü�
ZLGRF]QD��OXE�ZáąF]RQD�NRP�
SHQVDFMD�F]\QL�REUD]�QLHQDWX�
UDOQ\P��:�PRGXáDFK�/('�QLH�
PD�ZLGRF]Q\FK�SRáąF]HĔ�DQL�
QLHDNW\ZQ\FK�SLNVHOL��QLĪV]D�
MHVW�WHĪ�HPLVMD�FLHSáD��(NUDQ\�
Z�WHM�WHFKQRORJLL�]DSHZQLDMą�
����PRĪOLZ\FK�SR]LRPyZ�
MDVQRĞFL��:LHOH�IUP�NRU]\VWD�
]�V\VWHPyZ�FHQWUDOQHJR�VWH�
URZDQLD�ĞFLDQDPL�ZL]\MQ\PL��
G]LĊNL�F]HPX�PRĪQD�áDWZR�
]PLHQLDü�SDUDPHWU\�REUD]X��

2NRáR�����LQIRUPDFML�SU]H�
WZDU]DQ\FK�SU]H]�QDV]�Py]J�
WR�WUHĞFL�ZL]XDOQH��0LĊG]\�
LQQ\PL�GODWHJR�GLJLWDO�VLJQDJH�
Z�RVWDWQLFK�ODWDFK�VWDá�VLĊ�
SRSXODUQ\P�QDU]ĊG]LHP�
PDUNHWLQJRZ\P��:\NRU]\�
VW\ZDQ\�MHVW�Z�ZLHOX�EUDQ�
ĪDFK��Z�KDQGOX�GHWDOLF]Q\P��
WXU\VW\FH��RSLHFH�]GURZRWQHM��
HGXNDFML��XU]ĊGDFK��VSRUFLH�
F]\�Z�SU]HVWU]HQLDFK�ELXUR�
Z\FK��.LOND�ODW�WHPX�HNUDQ\�
]DF]Ċá\�]DVWĊSRZDü�GUXNR�
ZDQH�ELOOERDUG\�UHNODPRZH�
Z�SU]HVWU]HQL�SXEOLF]QHM�
'LJLWDO�VLJQDJH�PRĪH�RND�
]Dü�VLĊ�ZDĪQ\P�VHJPHQWHP�
U\QNRZ\P�Z�F]DVDFK�ÄQR�
ZHM�QRUPDOQRĞFL´��SRQLHZDĪ�
EĊG]LH�VWDQRZLá�EH]SLHF]QH��
DNWXDOL]RZDQH�Z�F]DVLH�U]H�
F]\ZLVW\P�L�GREU]H�ZLGRF]QH�
ĨUyGáR�LQIRUPDFML��
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F]\�VWZDU]D�OLF]QH�PRĪOLZRĞFL�
UR]ZRMX�WHFKQRORJLL�PLNUR�
�/('��NWyUD�GDMH�REUD]�R�OHS�
V]\FK�SDUDPHWUDFK�MDVQRĞFL��
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